4 N
(BUSINESS )
Key terms in business
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Entreprene A person who takes arisk to setupandruna
P ur business.
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4 \
R The money a business earns from selling its
L evenue goods or services (price x quantity sold). )
4 )
Fixed t Costs that stay the same however much is
L IXéd Costs made or sold, such as rent. )
C hat ch ith h A
. osts that change with output, such as
Variablecosts | . . & )
g R I A f A
. evenue minus total costs. A negative figure
Profit isaloss ’ ’
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B k The level of sales where revenue equals total
L reak-even costs, so there is no profit and no loss. )
4 )
Sole trad A business owned and run by one person, who
L ole traaer is personally responsible for its debts. )
( (] (] [ \
Private limited | Abusiness owned by shareholders, whose
company risk is limited to the money they put in.
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[ A ff db ithani i A
nyone affected by, or with an interest in, a
\StakehOIder business, such as customers, staff or owners. )
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